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Financ ial Aid Te rm s  
 

Capit alizat ion  o f Int e re s t  A bor rower  of a n  

u n s u b s id ized  Federa l S ta fford  Loa n  (n ot  Federa l 

PLUS Loa n ) h a s  th e op t ion  of eith er  pa yin g 

in teres t  wh ile h e/ s h e is  en rolled  in  s ch ool or  n ot  

pa yin g in teres t  bu t  h a vin g th e in ter es t  a m ou n t  

du e a dded  to th e p r in cip le ba la n ce.   Add in g 

in teres t  pa ym en ts  d u e to th e p r in cip le a m ou n t  

owed  is  refer red  to a s  ca p ita liza t ion  of in teres t .  

S ee  Loa ns  - Repay m en t.  

 

Cos t  o f At t e ndanc e  Cos t  of a t ten d a n ce for  

federa l a n d  n eed -ba s ed  s tu den t  fin a n cia l a id  

pu rpos es  a t  Ca r roll is  determ in ed  u s in g federa l 

gu idelin es .  Su ch  cos ts  in clu d e a ctu a l tu it ion  

cos t , a llowa n ces  for  room  a n d  boa r d  (a ctu a l cos t  

if livin g on  ca m pu s ), pers on a l, t r a n s por ta t ion , 

books , a n d  m is cella n eou s  expen s es .  It  is  

em ph a s ized  th a t  cos t  of a t ten da n ce for  pu rpos es  

of determ in in g fin a n cia l a id  eligib ility is  n ot  th e 

s a m e a s  cos t s  ch a rged  by th e College.  Cos t  of 

a t ten da n ce for  fin a n cia l a id  pu rp os es  in clu des  

a llowa n ces  for  a dd it ion a l cos ts  a  s tu den t  m a y 

in cu r  wh ile a t ten d in g college.  

 

Cre dit  Balanc e s  and Re fun ds  If a pp lica t ion  of 

s tu d en t  fin a n cia l a id  res ou rces , in clu d in g loa n  

p roceeds , r es u lts  in  a  cred it  ba la n ce in  you r  

s tu d en t  a ccou n t  a fter  a ll ch a rges  h a ve been  

pos ted , a  refu n d  will b e a va ila b le.  Contact th e 

Bus in es s  Office  for fu rth er in form ation .  

 

Ele c t ronic  Funds  Tran s fe r (EFT) Th e p roces s  

wh ereby loa n  p roceeds  a re t ra n s fer red  to Ca r roll 

College by th e len d er  via  electron ic m ea n s  

in s tea d  of by pa per  ch eck .  EFT elim in a tes  th e 

n eed  for  a  s tu den t  to go to th e Bu s in es s  Office 

a n d  en d ors e a  pa per  ch eck  a n d  a llows  t im ely 

depos it  of p roceeds  to th e s tu d en t  a ccou n t .  EFT 

is  th e m os t  exped it iou s  m eth od  a n d  is  p refer red  

by Ca r roll.  

 

Ent ranc e  Couns e ling  Th e cou n s elin g s es s ion  

p rovides  in form a tion  a b ou t  h ow to m a n a ge you r  

s tu d en t  loa n s , both  du r in g a n d  a fter  college.  

Fir s t  t im e, t r a n s fer  or  rea dm it ted  s tu den ts  wh o 

a re federa l loa n  b or rowers , a re requ ired  to 

com p lete loa n  cou n s elin g for  eith er  a  Federa l 

Sta fford  Loa n  or  Federa l Perk in s  Loa n  p r ior  to 

relea s e of th e fir s t  d is b u rs em en t  of th e s tu den t’s  

loa n .  Stu den ts  m u s t  com plete Fed era l Loa n  

En tra n ce Cou n s elin g on lin e a t : 

h t tp :/ / www.m a pp in gyou r fu tu re.or g. 

 

Exit  Coun s e ling Th e cou n s elin g s es s ion  

p rovides  in form a tion  a b ou t  h ow to m a n a ge you r  

s tu d en t  loa n s , both  du r in g a n d  a fter  college.  

Ea ch  s tu den t  wh o received  federa l loa n  p roceed s  

th rou gh  th e s ch ool is  r equ ired  to com plete 

Federa l Loa n  Exit  Cou n s elin g if th e s tu den t  

gra du a tes , with d ra ws , or  t r a n s fer s .  Federa l 

Sta fford  Loa n  b or rowers  m a y com plete exit  

cou n s elin g on lin e a t : 

h t tp :/ / www.m a pp in gyou r fu tu re.or g.  

Federa l Perk in s  Loa n  b or rowers  m a y com p lete 

exit  cou n s elin g on lin e a t : 

h t tp s :/ / www.u a s exit .com /  

Fin a n cia l Aid  Ad vis ors  a ls o con du ct  grou p  a n d  

in d ividu a l exit  cou n s elin g s es s ion s  a t  th e en d  of 

ea ch  s em es ter . Plea s e  con tact the  Financia l Aid  

Office for d eta ils . 

 

Expe c t e d Fam ily  Co nt ribut ion  (EFC) Th e 

a m ou n t  a  s tu d en t’s  fa m ily is  exp ected  to 

con tr ib u te to th e cos t  of a t ten da n ce a s  

ca lcu la t ed  by th e federa l n eed  a n a lys is  form u la .  

Note th a t  fin a n cia l a id  a wa rds  for  a n  en rollm en t  

per iod  m a y be les s  th a n  th e a ctu a l cos t  of 

a t ten d in g college.  If th is  is  th e ca s e, th e fa m ily 

is  res p on s ib le for  pa yin g th e u n fu n ded  cos t .  S ee  

Cos t of Atten d ance .  

Fe de ral Ac ade m ic  Com pe t ive ne s s  Grant  (ACG) 

Awarded to U.S. citizens who are enrolled at 
least 6 credits, Federal Pell Grant recipients who 

have completed a rigorous secondary program of 
study and are in their first or second  

year. The maximum award for first year 
students is $750 per year. Second year students 

maximum award is $1,300 per year. Students  
must maintain at least a 3.0 GPA to be eligible 

for the second year ACG.  Grants do not need to 
be repaid and are awarded to students with the 

greatest financial need.  To be eligible, students 
must be an undergraduate pursuing their first 

baccalaureate degree. For more information 
please go to http://studentaid.ed.gov. 

 
Fe de ral Nat ional Sc ie nc e  Mat he m at ic s  Ac c e s s  

t o  Re t ain  Tale nt  Grant  (Nat ional SMART) 

$4,000 per year awarded to U.S. citizens who 

are enrolled at least 6 credits, Federal Pell Grant 
recipients. This award is awarded to third and 

fourth year students who are majoring in 

physical, life, or computer science, engineering, 

mathematics, technology, or a critical foreign 
language. Students must maintain a 3.00 GPA 

and be currently enrolled in at least one class 
required for the eligible program. Grants do not 

need to be repaid and are awarded to students 
with the greatest financial need.  To be eligible, 

students must be an undergraduate pursuing 
their first baccalaureate degree. Please go to 

http://studentaid.ed.gov  for more information. 
 
Fe de ral Ne e d Analys is  Th e s ys tem  u s ed  b y th e 

federa l govern m en t  to ca lcu la t e th e a m ou n t  of 

m on ies  a  fa m ily is  expected  to con t r ibu te to th e 

cos t  of edu ca t ion .  In form a tion  u s ed  for  th e n eed  

a n a lys is  is  p rovided  by th e s tu den t  a n d  fa m ily 

th rou gh  th e Free App lica t ion  for  Federa l Stu den t  

Aid  (FAFSA).  Th e res u lt  of federa l n eed  a n a lys is  

is  a n  expected  fa m ily con tr ib u t ion  (EFC).  

 

Fe de ral Pe ll Grant  A federa l n eed -ba s ed  gra n t .  

S ee  S ch ola rs h ips  and  Gran ts .  

 

Fe de ral Pe rkin s  Loan Program  A n eed -ba s ed , 

ca m pu s -ba s ed  fed era l s tu den t  loa n  p rogra m .  

Loa n s  a re offered  th r ou gh  n eed -ba s ed  fin a n cia l 

a id  pa cka gin g by colleges .  Fu n d in g is  lim ited ; 

th erefore, n ot  a ll s tu den ts  wh o h a ve  dem on s tra ted  

fin a n cia l n eed  will r eceive a  Fed era l Perk in s  Loa n  

a wa rd .  To a ccep t  a n  a wa rd , s tu den ts  m u s t  

com p lete a  Fed era l Perk in s  Loa n  En tra n ce 

Cou n s elin g/ Qu es t ion n a ire Form  a n d  s ign  a  

Federa l Perk in s  Loa n  Ma s ter  Prom is s or y Note . 

(go to: h t tp :/ / www.ca r roll.edu / fin a id / form s .cc).   

Th es e form s  m u s t  be com p leted  p r ior  to 

d is b u rs em en t  of th e loa n .    Loa n  p roceeds  a re 

t ra n s fer red  d irect ly to th e s tu d en t  a ccou n t . S ee  

Loan  a nd  S ubs id iz ed  Loan . 
 

Fe de ral PLUS (Pare nt ) Loan Program  A federa l 

u n s u b s id ized  loa n  p rogra m , wh ich  p rovides  

pa ren ts  th e opp or tu n ity to bor row m on ies  to pa y 

for  th eir  s tu den t’s  cos t  of edu ca t ion .  Th e 

Progra m  a llows  pa ren ts  to bor row m on ies  to 

fu n d  th e ga p  th a t  m a y exis t  between  cos t  of 

a t ten da n ce a n d  a id  res ou rces .  In teres ted  

pa ren ts  a re en cou ra ged  to con ta ct  th e Fin a n cia l 

Aid  Office.  S ee Un s ubs id iz ed  Loan , Multiple 

Dis bu rs em en ts , an d  Lend er Fees .  

 

Fe de ral St afford Loan A federa lly gu a ra n teed  

s tu d en t  loa n  offered  u n der  th e Federa l Fa m ily 

Edu ca t ion  Loa n  Progra m  (FFELP).  An n u a l a n d  

cu m u la t ive m a xim u m s  a re s t ipu la t ed  by federa l 

r egu la t ion s . Federa l S ta fford  Loa n s  m a y be 

s u b s id ized  or  u n s u b s id ized .  S ee S ubs id iz ed  

Loan , Uns ubs id iz ed  Loan , Multip le  

Dis bu rs em en ts  and  Lend er Fees .  

Fe de ral St afford/ Pe rkin s  Loan Mas t e r 

Prom is s ory  Not e  A prom is s ory n ote wh ich  

a llows  s tu d en t s  to ob ta in  m u lt ip le Federa l 

Sta fford  Loa n s  th rou gh  th e on e-t im e com p let ion  

a n d  s ign in g of a  pa per  p rom is s ory n ote.  Th e 

s tu d en t  n eed  on ly a ccep t  a  s u b s equ en t  loa n  

a wa rd  th rou gh  oth er  m ea n s  a n d  be cer t ified  a s  

a n  eligib le b or rower  by th e s ch ool.  S ee  Fed era l 

S ta fford / Perk ins  Loan  S eria liz a tion .    

 

Fe de ral St afford/ Pe rkin s  Loan Se rializat ion  

Th e p roces s  of u s in g a  m a s ter  p rom is s ory n ote 

to a s s ocia te s u bs equ en t  bor rowin g with  th e 

com p leted  a n d  s ign ed  n ote.  Add it ion a l 

bor rowin g is  “s er ia lized”, or  a dded  to p r ior  

bor rowin gs , u n d er  th e Federa l Sta fford  Loa n  

Ma s ter  Prom is s ory Note.  S ee  Fed era l 

S ta fford / Perk ins  Loan  Ma s ter Prom is s ory  Note .   

  

Fe de ral Supple m e nt al Opport unit y  Grant  

(FSEOG) A federa l n eed -ba s ed  gra n t .  Fu n ds  a re 

lim ited .  S ee  S ch ola rs h ips  and  Gran ts .  

 

Fe de ral Te ac he r Educ at ion  As s is t anc e  for 

Co lle ge  and Highe r Educ at ion  (TEACH) Grant  

A $4 ,000  per  yea r  n on -n eed  Fed era l gra n t  

a wa rded  to U.S. cit izen s  m a jor in g in  edu ca t ion  

wh o in ten d  to tea ch  in  a  pu b lic or  p r iva te 

elem en ta ry or  s econ da ry s ch ool th a t  s erves  

s tu d en t s  from  low-in com e fa m ilies .   In  

exch a n ge for  receivin g a  TEACH Gra n t ,  s tu d en t s  

m u s t  tea ch  for  a t  lea s t  fou r  a ca dem ic yea rs  

with in  eigh t  ca len da r  yea rs  of com p let in g th e 

p rogra m  of s tu d y.   Fa ilu re to com plete th e fou r  

yea r  tea ch in g requ irem en t  will r es u lt  in  TE AC H 

Gra n t  fu n ds  bein g con ver t ed  to a  Federa l Direct  

Un s u b s id ized  S ta fford  Loa n .  For m ore TEACH 

gran t in form ation , inclu d in g h igh -d em and  fie ld s  

and  low -incom e s ch ools  go to:   

h t tp :/ / s tu den ta id .ed .gov/ PORTALSWebAp p/ s tu

den t s / en glis h / TE ACH.js p  

Fe de ral Work-St udy  (FWS) Program  A n eed -

ba s ed  federa l work  p rogra m  fu n d ed  join t ly by 

th e federa l govern m en t  a n d  th e College.  

E ligib ility for  FWS is  determ in ed  u s in g th e 

federa l n eed  a n a lys is  p roces s .  Fu n d in g is  

lim ited ; th erefore, n ot  a ll eligib le s tu den ts  

receive a  FWS a wa rd  in  th eir  fin a n cia l a id  

pa cka ges .  Note th e followin g:  

 

 •  A Stu den t  Em ploym en t  Gu idelin es  

Broch u re is  a va ila b le in  th e Fin a n cia l Aid  

Office a n d  is  p rovided  to s tu den ts  u pon  

requ es t  or  wh en  th e s tu den t  a pp lies  for  a n  

FWS job .  See Need -Ba s ed  Work .  

•  A "job  fa ir " is  h eld  d u r in g fres h m en  

or ien ta t ion  to a s s is t  s tu d en t s  with  loca t in g 

FWS jobs .  

•  Stu den ts  a re res pon s ib le for  loca t in g a  job .  

If th ey en cou n ter  d ifficu lt ies , th ey a re 

en cou ra ged  to ta lk  with  Office of Hu m a n  

Res ou rces  pers on n el.  Stu den ts  a re 

res pon s ib le for  loca t in g a  job (s ) in  a  t im ely 

m a n n er .  If a  s tu den t  loca tes  a  job  la te in  

th e s em es ter  or  d oes  n ot  ea rn  th e fu ll 

a m ou n t  of th e FWS a wa rd , th e a wa rd  is  n ot  

rep la ced  with  oth er  a id  res ou rces  n or  is  th e 

n ext  s em es ter ’s  work  a wa rd  in crea s ed .   

•  Gen era lly, s tu den ts  a re pa id  th e fed era l or  

s ta te m in im u m  ($  7 .25 / h ou r ). An  $ 1 ,150  

per  s em es ter  FWS a wa rd  a u th or izes  a  

s tu d en t  to work  a n  a vera ge of 1 0  h ou rs  p er  

week .  Stu d en ts  m u s t  keep  th is  in  m in d  a s  

work  m a y be term in a ted  a fter  th e fu ll 

a m ou n t  of th e a wa rd  h a s  b een  ea rn ed .  

 

 

 

 

http://www.mappingyourfuture.org/
http://www.mappingyourfuture.org/
https://www.uasexit.com/
http://studentaid.ed.gov/
http://studentaid.ed.gov/
http://www.carroll.edu/finaid/forms.cc
http://studentaid.ed.gov/PORTALSWebApp/students/english/TEACH.jsp
http://studentaid.ed.gov/PORTALSWebApp/students/english/TEACH.jsp
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Financ ial Aid Pac kage / Award  An  a wa rd  

com pr is ed  of s tu den t  fin a n cia l a id  res ou rces  for  

th e en rollm en t  per iod .  It  lis ts  a ll of th e a id  bein g 

offered  a  s tu den t  by th e College, to in clu de gra n t s , 

s ch ola rs h ip s , loa n s , a n d  work .  Th e s tu den t  m u s t  

n ot ify Ca r roll of a ccep ta n ce of a wa rds  by s ign in g 

a n d  retu rn in g th e a wa rd  let ter .  Th e fin a n cia l a id  

pa cka ge is  developed  ba s ed  on  in form a tion  

a va ila b le to th e Fin a n cia l Aid  Office a t  th e t im e of 

pa cka gin g, a n d  in  a ccorda n ce with  th e College’s  

fin a n cia l a id  pa cka gin g p olicy.  In  m os t  in s ta n ces , 

da ta  in p u t  on  th e FAFSA (fu ll-t im e/ pa r t -t im e 

s ta tu s , gra du a t ion  da te, etc.) is  u s ed .  Un les s  

oth erwis e in d ica ted , pa cka ges  a s s u m e fu ll-t im e 

a t ten da n ce (a t  lea s t  1 2  cred it  h ou rs  per  s em es ter  

in  th e fa ll a n d  s p r in g). Change s  t o  EFC or c re dit  

hours  e nro lle d,  and re c e ipt  o f o t h e r aid 

re s ourc e s ,  m ay  re s ult  in  financ ial aid pac kage    

adjus t m e nt s .  

 

Financ ial Aid Sat is fac t ory  Ac ade m ic  Progre s s  

(SAP) Retu r n in g a n d  rea dm it  s tu d en ts  m u s t  be 

m a k in g s a t is fa ctory a ca dem ic p rogres s  towa rd  

th eir  degree or  cer t ifica te in  order  to receive 

federa l a n d  n eed -ba s ed  Ca r roll a id .  Per form a n ce 

is  m ea s u red  a fter  gra des  a re pos ted  for  th e fa ll 

a n d  s p r in g s em es ter s .  Stu den ts  wh o h a ve n ot  

m a de s a t is fa ctory p rogres s  will be n ot ified  a n d  

m a y n ot  be eligib le to receive fed era l a n d  Ca r roll 

n eed -ba s ed  fin a n cia l a id .  Ca r roll’s  fin a n cia l a id  

s a t is fa ctory a ca dem ic p rogres s  p olicy is  a va ila b le 

in  th e Fin a n cia l Aid  Office a n d  p rovided  in  th e 

Ca r roll ca ta log.  In  m a n y in s ta n ces , r etu rn in g 

s tu d en t s  will r eceive fin a n cia l a id  p a cka ges  p r ior  

to th e determ in a t ion  of com p lia n ce with  SAP 

s ta n da rds .  If s tu den ts  h a ve n ot  m et  th e SAP 

s ta n da rds , th eir  fin a n cia l a id  a wa rds  will be 

ca n celled  a n d  th e s tu den ts  will be n ot ified  a n d  

m a de a wa re of th e a ppea l p roces s .  

  

Financ ial Aid Trans c ript s  Tra n s fer  s tu den ts  to 

Ca r roll m a y be con ta cted  to requ es t  fin a n cia l a id  

t ra n s cr ip t s  from  pos t -s econ da ry in s t itu t ion s  

p reviou s ly a t ten ded .  Tra n s cr ip t s  p rovide 

in form a tion  wh ich  p reven ts  fin a n cia l a id  offices  

from  overa wa rd in g federa l fin a n cia l a id  

res ou rces .  

 

Financ ial Ne e d  Cos t  of a t ten da n ce les s  exp ected  

fa m ily con tr ibu t ion  (E FC).  

 

Grac e  Pe riod  A per iod  of t im e a fter  a  s tu den t  

cea s es  en rollm en t , or  en r olls  for  les s  th a n  h a lf-

t im e (les s  th a n  s ix cred it  h ou rs ), before h e/ s h e 

is  requ ired  to begin  repa ym en t  of th e loa n .  S ee 

Loan  - Repay m en t .  

 

Grant s  See Sch ola rs h ips  a n d  Gra n t s .  

  

Le nde r Fe e s  Th ere a re len der  fees  a s s ocia ted  

with  Fed era l Sta fford , Federa l PLUS (Pa ren t) 

Loa n s , a n d  a lt ern a t ive ed u ca t ion .  Th e res u lt  is  

th a t  a ctu a l loa n  p roceed s  will be les s  th a n  th e 

a m ou n t  s h own  on  th e a wa rd  let ter .  S ee  Fed era l 

S ta fford  Loan , Fed era l PLUS  (Pa ren t) Loa n , and  

Loan-Altern a tive Ed uca tion .  

 

Loans  Aid  th a t  requ ires  repa ym en t  with  in teres t .  

Th e da tes  to begin  repa ym en t  d iffer  depen d in g 

on  th e loa n  p rogra m .  Receip t  of loa n  p roceeds  is  

depen den t  on  th e s tu d en t  com plet in g loa n  

docu m en ts  a n d  p rom is s ory n otes .  S ee  Fed era l 

Perk in s  Loan , Fed era l S ta fford  Loan , Fed era l 

PLUS  (Pa ren t) Loa n , Loan  - Alterna tive  Ed uca tion , 

and  Loan  - Repay m en t.    

 

 

 

 

 

 

 

Loan - Alt e rnat ive  Educ at ion  Ma n y n on -fed era l 

en t it ies  p rovide u n s u b s id ized  loa n  p rogra m s  for  

s tu d en t s  en r olled  in  pos t -s econ da r y edu ca t ion  

p rogra m s . Th e p rogra m s  a re des ign ed  to s u pp le-

m en t  th e federa l loa n  p rogra m s  by fillin g th e ga p  

between  cos t  of a t ten da n ce a n d  fa m ily 

res ou rces .  Con ta ct  you r  ch oice of len der  to 

com p lete you r  loa n  a pp lica t ion .  S ee Loans  and  

Uns ubs id iz ed  Loans .   Stu den ts  wh o ch oos e to 

a pp ly for  a n  a lter n a t ive ed u ca t ion  loa n  m u s t  

com p lete a n  on lin e Mon ey Ma n a gem en t  

Cou n s elin g Ses s ion  ea ch  yea r  th ey a pp ly for  a n  

a ltern a t ive loa n .  Com plete  the  on lin e s es s ion  a t:  

h t tp :/ / m a pp in gyou r fu tu re.org/ m on eym a n a gem

en tcou n s elin g 

 

Loan - Re pay m e nt  Loa n s  requ ire repa ym en t .  

Repa ym en t  of loa n s  u s u a lly begin s  a fter  a  

s tu d en t  cea s es  en rollm en t  or  en rolls  for  les s  

th a n  h a lf t im e.  Gen era lly, a fter  a  s tu den t  cea s es  

en rollm en t  for  les s  th a n  h a lf t im e, th ere is  a  

gra ce per iod  before repa ym en t  of th e loa n  

com m en ces .  Loa n  repa ym en t  regu la t ion s  for  th e 

Federa l Perk in s  Loa n , Fed era l Sta fford  Loa n , 

a n d  Federa l PLUS (Pa ren t ) Loa n  p r ogra m s  d iffer .  

Refer  to th e p rom is s ory n ote or  con ta ct  th e 

Fin a n cia l Aid  Office or  len der  for  fu r th er  

in form a tion .  S ee Grace Period .  

 

Mult iple  Dis burs e m e nt s  Mu lt ip le 

d is b u rs em en ts  gen era lly a re requ ir ed  for  a ll 

Federa l S ta fford  a n d  Federa l PLUS (Pa ren t) Loa n  

p roceeds .  Stu den ts  a t ten d in g a  fu ll a ca dem ic 

yea r  will gen era lly receive on e-h a lf of th e 

p roceeds  a t  th e b egin n in g of th e fir s t  s em es ter  

a n d  on e-h a lf of th e p roceeds  a t  th e begin n in g of 

th e s econ d  s em es ter .   

 

Ne e d-Bas e d Work  Work  per form ed  by a  s tu d en t  

wh o h a s  been  a wa rded  a  n eed -ba s ed , Federa l 

Work -S tu d y a wa rd  in  h is / h er  fin a n cia l a id  

pa cka ge.  S ee Fed era l W ork -S tud y  (FW S ) Progra m  

and  W ork .  

 

Paym e nt  Plan  In  a dd it ion  to th e fin a n cia l 

a s s is ta n ce con ta in ed  in  th e a wa rd  let ter , Ca r roll 

m a kes  a va ila b le a  pa ym en t  p la n . In form a tion  on  

Ca r roll’s  pa ym en t  p la n s  is  a va ila b le th rou gh  th e 

Bu s in es s  Office.  Contact th e Bu s in es s  Office for 

fu rther in form ation .  

 

Prom is s ory  Not e  A form a l, wr it ten  a greem en t  to 

repa y a  loa n  a n d  to a b id e by th e con d it ion s  of 

th e loa n  a greem en t .  

 

Room  and Board Grant s  Cu r ren t  federa l ta x 

la w requ ires  th a t  r oom  a n d  boa rd  s ch ola rs h ips  

a n d  gra n ts  be rep or ted  a s  ta xa b le in com e wh en  

filin g in com e ta x retu rn s .  

 

Sc ho lars h ips  and Grant s  “Gift” a id  th a t  is  n ot  

requ ired  to be repa id  u n les s  a  s tu d en t  

with d ra ws  from  Ca r roll, ch a n ges  en rollm en t  

s ta tu s , etc.  Gift  a id  in clu d es  federa l n eed -ba s ed  

gra n ts  (Pell, FSE OG, ACG, SMART),  Ca r roll 

n eed -ba s ed  gra n ts , Ca r roll n on -n eed -ba s ed  

s ch ola rs h ip s  a n d  gra n t s , Ca r roll en dowed  

s ch ola rs h ip s  a n d  gra n t s , etc.  Gift  a id  m a y be for  

on e yea r  or  on e s em es ter  on ly, or  for  a  s pecified  

n u m b er  of yea rs  or  s em es ter s .  Ca r roll a n d  

federa l gra n ts  a re t ra n s fer red  to you r  s tu d en t  

a ccou n t  in  th e Bu s in es s  Office on  or  a bou t  th e 

fir s t  da y of ea ch  s em es ter .  

 

 

 

 

 

 

 

Subs idize d Loan  A loa n  th a t  is  a wa rded  ba s ed  

on  fin a n cia l n eed .  Th e b or rower  is  n ot  req u ired  

to pa y in teres t  or  p r in cip le on  th e loa n  s o lon g a s  

h e/ s h e rem a in s  en r olled  a t  lea s t  h a lf t im e.  Th e 

federa l govern m en t  “s u b s id izes ” th e len d er  by 

pa yin g in teres t  wh ile th e b or rower  is  a t ten d in g 

s ch ool.  Th e Federa l Perk in s  Loa n  a n d  th e 

Federa l S ta fford  Loa n  - Su bs id ized  a re n eed -

ba s ed  loa n s  s u b s id ized  b y th e feder a l 

govern m en t .  S ee  Fed era l Perk ins  Loan , Fed era l 

S ta fford  Loan , and  Loan  - Repay m en t.  

 

Uns ubs idize d Loan  A loa n  th a t  is  a wa rded  on  a  

ba s is  oth er  th a n  n eed .  Th e bor rower  is  

res pon s ib le for  pa yin g in teres t  on  th e loa n  u pon  

fin a l d is b u rs em en t  of loa n  p roceed s  for  a n  

en rollm en t  per iod .  S ee Cap ita liz a tion  of In teres t, 

Fed era l S ta fford  Loan , Fed era l PLUS  (Paren t) 

Loan , and  Loa n  - Repay m en t .  

 

Ve rific at ion  Th e p roces s  u s ed  by th e federa l 

govern m en t  a n d  colleges  to en s u re th a t  s tu den ts  

a n d  fa m ilies  s u bm it  a ccu ra te in for m a tion  on  th e 

a pp lica t ion  for  federa l s tu den t  a id .  Colleges  a re 

requ ired  to ver ify s elected  a pp lica t ion s .  Th e 

p roces s  requ ires  colleges  to ob ta in  federa l 

in com e ta x a n d  oth er  da ta  from  th e s tu den t  a n d  

h is /  h er  fa m ily (in clu des  s u p por t in g s ch ed u les  

a n d  W-2  form s ).  Th e in form a tion  s u bm it ted  on  

th e a pp lica t ion  for  federa l a id  is  com pa red  with  

a ctu a l in com e ta x a n d  oth er  da ta .  If n eces s a ry,  

cor rect ion s  m u s t  be m a de to th e a p p lica t ion  a n d  

a  n ew EFC ca lcu la ted .  Ver ifica t ion  m a y res u lt  in  

a  revis ed  fin a n cia l a id  pa cka ge/ a wa rd .  If you  

a re s elected  for  ver ifica t ion , you  m u s t  con s ider  

th e fin a n cia l a id  a wa rd  ten ta t ive, pen d in g 

com p let ion  of th e ver ifica t ion  p roces s .  If you r  

EFC ch a n ges  a s  a  res u lt  of ver ifica t ion , it  is  

lik ely th a t  you r  fin a n cia l a id  pa cka ge will be 

a d ju s ted .  Fe de ral re gulat ions  pre ve nt  t he  

re le as e  o f fe de ral aid re s ourc e s  unt il 

ve rific at ion  is  c om ple t e .   For  you r  in form a tion , 

a  copy of you r  federa l in com e ta x retu rn  m a y be 

ob ta in ed  from  th e In tern a l Reven u e Service.  

 

Wit hdrawal/ Re t urn  o f Fe de ral St ude nt  Aid A 

with d ra wa l occu rs  wh en  a  s tu den t  d is con t in u es  

a t ten d in g a ll cla s s es  for  wh ich  en rolled  before 

th e en d  of a n  en r ollm en t  p er iod .  Stu den ts  wh o 

with d ra w from  Ca r roll m u s t  n ot ify th e Fin a n cia l 

Aid  Office a n d  oth er  Ca r roll offices  of th e 

with d ra wa l.  A form a l with d ra wa l ca rd  is  

ob ta in ed  from  th e Office of th e Regis t ra r .  

Federa l regu la t ion s  p rovide th a t  Ca r roll m u s t  

determ in e if a  por t ion  of federa l a id  m u s t  be 

retu rn ed  to th e federa l fin a n cia l a id  p rogra m s .  

Th e determ in a t ion  is  m a de u s in g ca lcu la t ion s  

p res cr ib ed  by federa l r egu la t ion s .  In  s om e 

in s ta n ces , with d ra wa l from  Ca r roll will r es u lt  in  

s tu d en t  a id  bein g retu rn ed  or  ca n celed  a n d  th e 

s tu d en t  owin g a  ba la n ce to Ca r r oll.  Su ch  s h ou ld  

be con s idered  wh en  con tem p la t in g com p lete 

with d ra wa l from  cla s s es .  Ca r roll’s  retu rn  of 

federa l s tu den t  a id  policy is  a va ila b le in  th e 

Fin a n cia l Aid  Office a n d  th e Ca r roll ca ta log.  
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